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FSA APPROVES LLOYDS TSB’S  PROPOSED ACQUISITION OF 
HBOS 
 
The Financial Services Authority (FSA) today approved the application by Lloyds 

TSB to become a controller of HBOS plc following the completion of the proposed 

acquisition in January 2009. 

 

The Financial Services and Markets Act 2000 requires individuals or corporate bodies 

who wish to take, or increase control in an authorised firm to seek approval from the 

FSA.  

 

Carol Sergeant, Chief Risk Director, Lloyds TSB said: “There are a number of 

important approvals that have to be sought before the acquisition of HBOS can be 

completed.  Today’s approval by the FSA is another significant milestone towards our 

target completion date of mid-January 2009.” 

 

On completion of the proposed acquisition, Lloyds TSB Group plc will change its 

name to Lloyds Banking Group plc. 
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